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that builds prosperity also builds a demand 
for limited government and self rule. Mod-
ernization and progress eventually require 
freedom in all its forms. And the advance 
of freedom is good for all, because free 
societies are peaceful societies. 

America and our friends are helping 
other countries lay the foundations of de-
mocracy by establishing independent 
courts, a free press, political parties, and 
trade unions, by instituting the rule of law, 
and by keeping up the fight against corrup-
tion.

America joined with other members of 
the Organization of American States to cre-
ate the Inter-American Democratic Char-
ter. This charter recognizes democracy as 
the fundamental right of all peoples in the 
Americas and pledges our governments to 
promoting and defending the institutions of 
liberty.

All Pacific nations must also keep up the 
fight against the forces of terror that threat-
en the success of our economies and the 
stability of the world. At last year’s summit, 
APEC leaders started a major initiative to 
strengthen the security of ports and trans-
portation networks, to defend our aircraft 
from the threat of portable missiles, and 
to end the flow of terrorist finances. This 
year, APEC leaders will work together to 
improve the security of our ships and ports. 
We will develop a new system to track and 
stop the travel of suspected terrorists using 
forged or stolen documents. And we 
launched new programs to support APEC 

members that have the will to fight terror 
but need help in developing the means. 
Terrorism is a threat, not just to the West 
or to the wealthy but to every nation. And 
every nation must fight the murderers. 

During my trip, I will also meet with 
President Lagos of Chile and President 
Uribe of Colombia to reaffirm our strong 
ties with those nations. Colombia is making 
progress in the fight against terrorists who 
traffic in illegal drugs, and America is 
standing with the Colombian Government 
to oppose the drug trade that destroys lives 
in our countries and threatens the stability 
of our hemisphere. 

In my second term, I will continue to 
pursue a confident foreign policy agenda 
that will spread freedom and hope and 
make our Nation more secure. America 
seeks wider trade and broader freedom and 
greater security for the benefit of America, 
our partners, and all of the world. 

Thank you for listening. 

NOTE: The address was recorded at 8:35 a.m. 
on November 18 in the Cabinet Room at the 
White House for broadcast at 10:06 a.m. on 
November 20. The transcript was made avail-
able by the Office of the Press Secretary on 
November 19 but was embargoed for release 
until the broadcast. In his remarks, the Presi-
dent referred to President Ricardo Lagos of 
Chile; and President Alvaro Uribe of Colom-
bia. The Office of the Press Secretary also 
released a Spanish language transcript of this 
address.

Remarks Following Discussions With Prime Minister Paul Martin of 
Canada in Santiago 
November 20, 2004 

President Bush. Listen, Mr. Prime Min-
ister, thanks. We had a great discussion, 
and I am looking forward to coming to 
your great country in 2 weeks’ time—in 
less than 2 weeks’ time—looking forward 

to continued discussions on important 
issues and looking forward to bringing the 
greetings of my great country to your great 
country.
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Prime Minister Martin. Well, we’re look-
ing forward to having you. I think that 
it’s—I think we’ve got a lot of—we have 
a lot of issues to discuss, in terms of North 
America and also in terms of the world. 
And I think we’re going to have very good 
discussions, and Canadians are looking for-
ward to having you. 

President Bush. Thank you. 

NOTE: The President spoke at 12:07 p.m. at 
the Hyatt Regency Santiago. A tape was not 
available for verification of the content of 
these remarks. 

Remarks at the Closing Session of the Asia-Pacific Economic Cooperation 
Summit in Santiago 
November 20, 2004 

Thank you very much. Sientese. Gracias. 
Thank you for the warm welcome. It is 
such an honor to be in Chile. Who is ever 
responsible for the weather, thank you very 
much. Laura and I are delighted to be 
here. Chile is such a fabulous country. It’s 
a great place to talk about entrepreneurship 
and the entrepreneurial spirit. It’s a country 
which shows the world what is possible 
when you create the right conditions for 
economic vitality and economic growth. 
And we’re so honored to be here. 

I want to thank my friend Ricardo Lagos 
for organizing this summit. I appreciate the 
business leaders who are here. I thank you 
for your interest in working collaboratively 
with business leaders from around the 
world. And as a result of vision and hard 
work, we meet today on the eastern rim 
of an incredibly dynamic region. 

In our lifetimes, we’ve seen the Asia- 
Pacific region grow in wealth and freedom 
beyond many—beyond that which many 
thought was possible. If you think back 
about 20 years ago, what people thought 
about the Asian-Pacific region, they 
couldn’t imagine such prosperity and such 
wealth and such freedom. And that’s what 
APEC is all about, as far as I’m concerned. 
And that’s why it’s an honor to be here 
at this summit with my fellow leaders. 

Incredibly enough, APEC economies ac-
count for nearly half of all the world trade 

and half of the world’s economic output. 
For somebody who is interested in pros-
perity for my own citizens, it’s a good place 
to hang out, with that much trade, com-
merce. And I believe that this new century, 
with the right policies, can extend the pros-
perity even further. And that’s what we’re 
here to discuss. 

I believe we must increase the flow of 
trade and capital. I know our societies must 
reward enterprise and open societies and 
open markets. I know we’ve got to reject 
the blocks and barriers that divide econo-
mies and people. And I believe, with the 
right policies, we can continue to grow. 

I’m honored to be here today with a 
man who has served our country so well, 
a great United States Secretary of State, 
Colin Powell. Right after my speech, he’s 
headed to the Middle East. That’s a heck 
of a retirement, Mr. Secretary. [Laughter]
I look forward to your report when you 
get back. 

I want to thank the U.S. members of 
the APEC Business Advisory Council. I 
want to thank you for your hard work. I 
want to thank you for representing our 
country so well. I appreciate Gary Benanav 
and Mike Drucker—Mike Ducker and 
Robert Prieto for your hard work in orga-
nizing this summit and representing the 
business leaders who are here. 
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